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AL-GHAZ| TRACTORS LIMITED

NOTICE OF 41 ANNUAL GENERAL MEETING

Company) will be held on Thursday, April 25, 2024, at 3:00 PM at Pearl Continental Hotel, Karachi,

N otice is hereby given that the 41 Annual General Meeting of Al-Ghazi Tractors Limited (the

to transact the following business:

Ordinary Business:

1.

March 22, 2024

To confirm the minutes of the Extraordinary General Meeting held on March 01, 2024.

To receive, consider and adopt the Audited Financial Statements together with the Chairman’s Review
Report, the Directors’ Report and the Auditors’ Report for the year ended 31 December 2023.

As required under section 223(6) of the Companies Act, 2017, annual audited financial statements
of the Company are available on the website of the Company which can be downloaded from the

following website link and/or QR enabled code:

https://www.alghazitractors.com/investor-information/

To appoint the Auditors for the financial year ending on December 31, 2024, and to fix their
remuneration. The retiring Auditors M/s. A. F. Ferguson & Co., Chartered Accountants, being eligible,
have offered themselves for reappointment. The members are hereby notified that the Audit
Committee as well as the Board of Directors have recommended the name of retiring auditors, M/s.
A. F. Ferguson & Co., Chartered Accountants, for re-appointment as auditors of the Company for the
financial year ending on December 31, 2024.

Any other business with the permission of the Chair.

By Order of the Board

-Sd-
Mansoor Khan
Company Secretary

The share transfer books of the Company will remain closed from April 19, 2024, to April 25, 2024
(both days inclusive). Transfers received in order at the office of our Share Registrars, M/s. FAMCO
Associates (Private) Limited, situated at 8-F, Next to Hotel Faran, Nursery, Block 6, P.E.C.H.S., Shahrah-
e-Faisal, Karachi, by the close of business on April 18, 2024 will be treated in time for the purpose of
entitlement of the transferees to attend and vote at the meeting.

Members holding in aggregate 10% or more shareholding residing at a geographical location other
than Karachi, may participate in the meeting through video conference by submitting their application
to the Company Secretary at least seven days prior to the date of the meeting. The Company will
arrange video conference facility in the requested city subject to availability of such facility in that
city. The Company will intimate members regarding the venue of the video conference facility at least
5 days before the date of the general meeting along with complete information necessary to enable
them to access such facility.

The shareholders of the Company desirous to attend the meeting through video conferencing facility
may inform the Company and provide their relevant information including Name, copy of the CNIC,
Folio No./ CDC Account, cell phone number and email address before close of business on Thursday,
April 18, 2024 at the company’s dedicated email “agm@alghazitractors.com”.

A member entitled to attend, and vote may appoint a proxy to attend and vote on his/her behalf.
Proxies, in order to be effective, must be received at the Registered Office of the Company duly
stamped and signed not less than 48 hours before the time of the meeting. Proxies may also be
appointed by emailing a scanned copy of signed form by the shareholder authorizing proxy along with
email address of proxy and relevant details (as stated above) to agm@alghazitractors.com.

The Form of Proxy in English and Urdu is attached in the Annual Report and should be witnessed by
two persons whose names, addresses and CNIC Numbers should be mentioned on the forms. For CDC
shareholders, attested copies of CNIC or the passport of the beneficial owners and the proxy shall be
furnished with the proxy form; and in case of corporate entity, the Board of Directors’ resolution /
power of attorney and attested copy of valid CNIC of the person nominated to represent and vote on
behalf of the corporate entity, shall be submitted (unless provided earlier) along with proxy form to
the Company. The Form of Proxy is also available on Company’s website.

Shareholders or their proxies are requested to bring with them or otherwise furnish their
Computerized National Identity Card or Passport along with the folio number or participants ID
number and their account number at the time of attending the Annual General Meeting physically or
through videoconference in order to facilitate their identification. The representatives of corporate
bodies should provide attested copies of Board of Directors’ resolution/powers of attorney and/or all
such documents as are required under Circular No.1 dated 26 January 2000 issued by the Securities
and Exchange Commission of Pakistan (“SECP”) for the purpose.

Members (non-CDC) are requested to promptly communicate to the Share Registrars of the Company
any change in their addresses. CDC shareholders should submit any change in their addresses to
the CDC. The individual members who have not yet submitted photocopy of their valid CNICs and
corporate entities who have not yet submitted their NTNs are once again reminded to have these
details updated with their respective CDS participants, in case of CDC account holders and to send the
same at the earliest directly to the Company’s Share Registrars at the address given here-in-above, in
case of physical shareholders. Please provide folio numbers with a copy of CNIC/NTN.
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Shareholders who could not collect their previous dividend/shares are advised to contact our Share
Registrars to claim their unclaimed dividend or shares, if any. The Unclaimed shares, Dividend which
remain so unclaimed or unpaid for a period of three years from the date it is due and payable shall be
dealt with in accordance with the requirements of the Companies Act.

As per the provisions of Section-242 of the Companies Act, 2017 and directives of Securities &
Exchange Commission of Pakistan vide Circular no. 18 dated August 01, 2017, after October 31,
2017 the cash dividends will only paid through electronic mode directly in the bank accounts of the
shareholders, therefore the Shareholders are requested to provide copies of their valid CNICs and
Dividend Mandate including Name, Bank Account Number, Bank and Respective Branch addresses
to the Company in order to enable the Company to pay cash dividend electronically. The Dividend
Mandate Form is attached with printed Annual Report and also placed on Company’s website.

In compliance with Section 150 read with Division | of Part Ill of the First Schedule of the Income
Tax Ordinance, 2001 withholding tax on dividend income will be deducted for ‘filer’ and ‘non-filer’
shareholders at 15% and 30% respectively. A ‘filer’ is a taxpayer whose name appears in the Active
Taxpayers List (ATL) issued by the FBR from time to time and a ‘non-filer’ is a person other than a filer.
To enable the Company to withhold tax at 15% for filers, all shareholders are advised to ensure that
their names appear in the latest available ATL on FBR website, otherwise tax on their cash dividend
will be deducted at 30%. Withholding tax exemption from the dividend income shall only be allowed
if a copy of valid tax exemption certificate is made available to the Share Registrars of the Company,
M/s. FAMCO Associates (Private) Limited, by the first day of book closure.

According to the FBR, withholding tax in case of joint accounts will be determined separately based
on the ‘Filer/ Non-Filer’ status of the principal shareholder as well as the status of the joint holder(s)
based on their shareholding proportions. Members those hold shares with joint shareholders are
requested to provide the shareholding proportions of the principal shareholder and the joint holder(s)
in respect of shares held by them to our Share Registrars, M/s. FAMCO Associates (Private) Limited, in
writing. In case the required information is not provided to our Registrars it will be assumed that the
shares are held in equal proportion by the principal shareholder and the joint holder(s).

The financial statements of the Company for the year ended 31 December 2023 along with reports
have been placed on the website of the Company. The Annual Report of the Company for 2023
shall also be electronically available on PUCARS system of Pakistan Stock Exchange Limited and
the Company’s website under section of Shareholders Information. Additionally, in the interest of
shareholders who had previously provided their valid email addresses, arrangements have been
made to send 2023’s Annual Report to such shareholders through email.

As per Section-72 of the Companies Act, 2017, all listed companies are required to replace its physical
shares with book-entry form within four years from the promulgation of the Companies Act, 2017.
Further SECP vide its letter dated March 26, 2021, had advised to comply with Section 72 of the Act
and encourage shareholders to convert their physical shares into book-entry form. Accordingly, all
shareholders of the Company having physical shares are requested to convert their shares into book-
entry form at the earliest. The shareholders may contact the Company’s Share Registrar, M/s. FAMCO
Associates (Private) Limited for the conversion of physical shares into book-entry form. Furthermore,
the withdrawal requests from shareholders holding shares in electronic form in CDC for conversion
into physical form, will not be entertained.

FORM OF PROXY @

1/ We of ,
a member(s) of Al-Ghazi Tractors Limited and holding ordinary shares,
as per Registered Folio ,
hereby appoint of ,
or failing him, of , to vote for me/us

and on my/our behalf at the 41* Annual General Meeting of Al-Ghazi Tractors Limited to
be held on Thursday, April 25, 2024 at 3:00 PM at Pearl Continental Hotel, Karachi as well

as through video-link arrangement.

Signed on this day of , 2024 in the presence of:
Signature of
member(s) across
Revenue Stamp
of appropriate
value
1. Signature: 2. Signature:
Name: Name:
Address: Address:
CNIC or Passport No.: CNIC or Passport No.:
Important:
1. A member entitled to attend a General Meeting is entitled to appoint a proxy to attend and vote instead of

him. No person shall act as proxy (except for a corporation) unless he is entitled to be present and vote in
his own right.

2. The instrument appointing a proxy should be signed by the member or by his attorney duly authorized in
writing. If the member is a corporation, its common seal (if any) should be affixed to the instrument.

3. The proxies shall be deposited at the Registered Office of the Company not less than 48 hours before the
time of the meeting.
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The Company Secretary e

Al-Ghazi Tractors Limited
Tractor House, 102-B,

16th East Street, DHA Phase |,
Off. Korangi Road, Karachi.
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Tractor House
Plot No.102-B, 16th East Street.
DHA Phase-1, Off. Korangi Road,
Karachi, Pakistan



